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The Chartered Financial Analyst (CFA) designation is the fastest growing and the most prestigious professional credentials in the world and is a globally recognized standard for measuring the competence and integrity of financial analysts. Its curriculum develops and reinforces a fundamental knowledge of investment principles.
Three levels of examination measure a candidate's ability to apply these principles at a professional level. All three exams are administered on paper, on a single day; the Level I exam is administered twice a year (usually the first weekend of June and December). The Level II and III exams are administered once a year, usually the first weekend of June. Both Level I and Level II are entirely multiple choice with no negative marking, while Level III consists of a session of short-answer questions and a session that is multiple choice. These CFA exams are administered by the CFA Institute, which is the world largest professional association of Investment professionals that has 90,000 members. For more details go to: http://www.cfainstitute.org.
The material on the CFA exams have become increasingly technical and complex, reflecting the rapidly developing area of financial theory, students are having an increasingly difficult time mastering it on their own. As a result, pass rates on all levels have continually fallen over the last decade.
Continuing Education Programme is inviting applications for a CFA preparation course with the aim of helping Pakistanis to pass these exams and bring them into the fold of global investment professionals. Our goal is to provide Pakistani students and professionals an opportunity to compete with the best in the world. 
Enrollment Requirements for the CFA:
· Have 4 years of college/university education;  or
· Have at least four years of  work experience;  or
· Have a combination of college/university and work experience that total at least four years.
CFA Preparation for the Working Professional:
The programs curriculum allows you to prepare for the CFA Level 1 exam in just 10 months without interrupting your career, through:
· Two modules total, five months each
· One intensive residence week before the exam  
The program includes coursework, study groups, and seminars that will begin on June 19, 2007 and culminate in the student sitting for the exam in June of 2008. Passing the Level 1 Exam requires the mastery of material covered in 18 Study Sessions defined by the CFA Institute. These study sessions cover Financial Theory, Economics, Financial Statement Analysis, and Ethics & Professional Standards. 
We have designed two modules of coursework that covers all the financial, economic, and accounting theory that a student must master for the Level 1 exam. The material covered in these courses is not restricted to CFA material but will cover additional topics as deemed appropriate by the instructor.
Where do the CFA Candidates Reside:
CFA designation is a truly global qualification with more than 100,000 investment professionals from more than 145 countries enrolled for the 2004 examinations from all over the world.

The Demand for CFA Charter holders?
CFA charter holders are in tremendous demand the world over, CFA Institute is reporting that in 2003 the median compensation of a CFA was $195,000/year. They are hired by a diverse set of companies:
	Investment Companies/Mutual Funds
	26%

	Broker-Dealer/Investment Banks
	18%

	Investment Management Counseling Firms
	14%

	Banks
	14%

	Consulting Firms
	7%

	Insurance Companies
	5%

	Pensions and Foundations
	3%

	Other
	13%


Employers with the largest number of CFA charterholders include Bank of America, Citigroup, Deutsche Bank, JPMorgan Chase & Co., Morgan Stanley, Royal Bank of Canada, Prudential Financial, TD Bank Financial Group, PricewaterhouseCoopers International Limited, CIBC World Markets, Fidelity Investments, Goldman Sachs, Merrill Lynch & Co., Northern Trust Corporation, and State Street.
Other Examinations Covered:
The course material also covers other professional examinations curriculum. Module I covers most of the material required for the CMA Part 1 examinations, and the Module II covers major portions of the CMA Part 3 learning objectives. Major fraction of the FRM syllabus is also covered by the study material.
Questions or more details?
http://groups.yahoo.com/group/globalqualifications
In other words, these courses are not “teaching to the test” but are covering a body of knowledge that includes the topics covered in the Level I exam. As such, they will often include material a CFA student will see in Level II and III exams.
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Derivatives & Alternative Investments














CFA Level 1 Preparation Program











Saturday 7:00 – 9:00 pm








Tuesday 7:00 – 9:00 pm





Sunday 2:00 – 5:30 pm
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Sunday 6:00 – 7:30 pm











Macroeconomic and Microeconomic Analysis








Quantitative Methods for Investment





Derivative Investments





Derivative Investments








Accounting and Financial Statement Analysis








Portfolio Management & Ethics








Corporate Finance





Module I


 (June-November)





Module II


 (December-May)





Other Examinations Covered:


The course material also covers other professional examinations curriculum. Module I covers most of the material required for the CMA Part 1 examinations, and the Module II covers major portions of the CMA Part 3 learning objectives. Major fraction of the FRM syllabus is also covered by the study material.





Course Academic Coordinator:


Mr. Zia U. Khan will be the academic coordinator for this course. He has an MBA in Finance & Investments, Master of Accountancy (M.Acc.), and Master of Science in Engineering (MS), and, all three from Arizona State University. He is also a CPA and CMA in USA. In April 2007, Microsoft Corporation USA presented him the Most Valuable Professional (MVP) award.  He has ten years of experience in teaching Business and Computer Science subjects and over seven years of experience in development of business and financial software projects.





Questions or more details?


http://groups.yahoo.com/group/globalqualifications





Registration Fee: Rs. 100/-	Fee: Rs. 2,000/- per month. 
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Asia beats US for financial analysts’ exam 


By By Gillian Tett and Tony Tassell in London


Published: May 22 2007, The Financial Times 


The number of Asians sitting for the west’s benchmark qualification for financial market literacy has outstripped candidates from the US – marking another milestone in the region’s rapidly growing influence on global markets.


This year’s crop of candidates for the Chartered Financial Analyst exam will mark a dramatic reversal from earlier decades, when candidates from Wall Street dominated the test for what is considered a core qualification for work in the securities industry. 


Asia will this year field 52,900 students for the exam, against 45,400 from the US, with the fastest growth coming from India and China, which fielded few CFA candidates a decade ago. Both countries are now fielding more candidates than either Canada or the UK.


Source: http://www.ft.com/ 





The Latest International News Headlines





CFA Qualification a Hot Ticket


140,000 candidates appear in the June 2007 exam


By SRIWIPA SIRIPUNYAWIT


Monday, June 4, 2007, Bangkok Post 


The number of Chartered Financial Analyst (CFA) candidates has been rising due to the increasingly widespread acknowledgement of the profession throughout the world. 


The CFA Institute reports steady growth in the total number of worldwide candidates, up 36% last year to 140,000. 


The top 10 countries for new CFA candidates were: India (143% growth from 2006), France (71%), Korea (60%), China (57%), Singapore (48%), Australia (47%), Hong Kong (39%), Canada (33%), the United Kingdom (32%), and the United States (20%). 


Growth was also robust in developing markets including Vietnam (143%), Egypt (60%), Russia (59%), Brazil (29%) and South Africa (18%). 


Source: http://www.bangkokpost.com











Eleven Prestigious Universities become CFA Program Partners


Charlottesville, Va., June 1, 2006 — CFA Institute today announced that eleven prestigious universities have become CFA Program Partners and will offer programs that cover at least 70 percent of the Candidate Body of Knowledge, the CFA Institute Ethical and Professional Standards, and other requirements. The eleven CFA Program partners are:


University of Oxford, U.K.


University of Exeter, U.K.


Boston University, USA


University of Richmond, USA


Marquette University, USA  


Concordia University, Canada


Macquarie University, Australia


Bocconi University, Italy 


Hong Kong University of Science and Technology


American University of Sharjah, UAE


Universidad de San Andres, Buenos Aires, Argentina


Source: http://www.cfainstitute.org
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